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The Mortgagor cuvenants that be is Jawfully scized of the promise herandbove desinbad in fee ample
absolute, that he has good right and lawful authority to <elll cavey, or encomber the caneand that the pran
i are {ree and clear of all lions and encumbrances whatsoeover. The Mantgavor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all percons whomaever lanfully claiming the same or auy part thereol.

The Mortgagor covenants and agrees as follows:

1. That Le will pronptly pay the prindpal of and interost on the mdebtadiass evidencad by the said note,
at the times and in the manner thorein provided. or as moadificd o cvtendad by muotizal agrecnent i writing

3. That this imwrtgage shall seoure the Mortagee for suds funtber < as nen be advanaad bereaften, at the
aption of the Mortgagee, for the pavment of tavs, insuranoe premioms, public ssosments, repains or other
purpases pursuant to the covenants herein, and also any further haans, advanices, readvances or aedits that may
b made Lereafter to the Mortgagor by the Montgacee, and for amn other or further oblivation of indebtedness
duc to the Mortgagoer by the Mortgagor at any time hereafter, ad that all sums so advanced shall bear interest
at the sane rate as the Mortgage debt and shall be pavable on demamd of the Mortoacee, unless othervise pro-
vided in writing: and the lien of this montgage securing such advanoess amd teadvances shall be superior to the
rights of the bolder of any ittervening licn or éncumbrance.

3. Without affecting the liabitity of any peison oblizated for the pament of any indebtedniess sevured
herehy, and withont affecting the rights of the Murtgame with rapad 1o any seanity not aapressly seleased
in wrting, the Mortgamee may at any time, without notice of ootsent, make any agreement evtending the time
or otborwize altering the terims of payvment of the inddadiess <urad Lerddn.
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3 That be wall keep Al inupacaements row existing o brreafta «raited upan the mortgaged property in
roned repair, 2od. in the caor of 2 crantroctice doan. that be will (v atinue constroction until compldion without
interruplion. ard deald be £21] to o sa, the Matgagee sy, 2Uits ¢tion. (ter upon said promnises, make what.
eret seprins are Bevesany, ivchiding the comphotion of amy controdion woek urderway, and charge the capenses
for such requin g the caapltion «f voch avartruction Lo the it gage debt.

G. That the Megtoanoe sy 1oquire the makier, coamaber o cndorses of any indebtedross socured hereby to
carn Yife innutance upon bimedf in a snn soflicient to pay all suins wxaned by this mortgage, designating the
\Moatpager as benficiay thaedd, and, upon faiture of the Matgazor to pay the pramiuins therefor, the Mort.
gagee may, at its eplicn, pav aid peeninms. and sl sumne so advanced by the Mortgagee shall become a part
of mnteege dednt.

7. That, topedta with, and in additivn to, the ntathhy pasincnuts of principal and intarest payable under the
taamns of the nite socurad Lereby, he will pay to the Mortnanoc, on the first day of each month, until the indebted.
s socured bereby is paid in full, 3 sum egual to onetwelith of the annual taves. public assessments and insur-
ance pramiums, as estimated by the Moitgagee, and. on the failuze of the Moartgagor to pay all taxes, insurance
premniuns and public acesmonts, the Mortgagee ovay at its option, pay s2id items and charge all advances there.
four ton thee 1t e 3ol Thow sraothh cocran ez w0 wall ot bear sntaaed ta e nonteadinis,

S. That Lie horely assigus all the gents, issues, and profits of the mostgaged premises from and after any de-
fault haaenndor, and should begal proceedings be instituted punuant to this instrument, then the Mortgagee shall
have the night to have 2 recdvar appointed of the rents. issues, and profits, who, aftar dedudcting all charges and
eraprrses attonding such proceedings and the eaecution of his trust as recciver, shall apply the residue of the rents,
issucs., ard profits, tomard the pavinent of the dedtt sccured heeby.

9. That. at the option of the Mortgagee, this mortgage shall becoine due and payable foithwith if the Mort-
capor shall comver away said mortcaged premises, or if the title shall become vested in any other person in any
manner whatuxaer other than by death of the Mortgagos. or, in the case of a construction loan, if the Mortgagor
Al prerznit wvak <o the project to become and semain intamupted for a period of fifteen {15) davs without the
written convent of the Mortgance.

10. {t is agreed that the Motgagor shall hold and enjay the premises above comeyed until there is a default
under this mortgage or in the vote secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully petform all the terms, conditions, and covenants of this noitgage, and of the note secured hercby,
that then this inrtgage shall be utterly null and veid: otherwise to remain in full force and virtue, If there s a
default in any of the terms, conditions or covenants of this mortgage. of of the note secured herchy. then, at the
aption of the Mortgagee. all sums then owing by the Mortgagor to the Mortgagee shall bocome iminediately due
and pavable and this montgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this montgare. or should the Mortragee Fecome a pasty to any suit invalving this Mortgace or the title to the
premises described hiesdin, or should the debit secured hereby or any pant thercof be placed in the hands of an
attomney at law for collection by suit or otherwise, all costs and evponses incurred by the Morteagee, and a veason.
able attosne’s fee, shall thercnpon become due and payable immedistely o on demand. at the option of the
Motteagee. as a pat of the delt svared thereby, and may be recvered and collected hereander.
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